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,7$�KDV�D�SURJUDP�ZKHUHE\�\RX�FDQ�KDYH�SUD\HUV�SHUIRUPHG�RQ�\RXU�EHKDOI�
HYHU\� \HDU� RQ� D� VSHFLDO� GD\� LQ� \RXU� OLIH� E\� SOHGJLQJ� ������ 6KUL��%KXSHQGUD�
6KXNODML�RU�6KUL�6XGKLU�-KDML�ZLOO�SHUIRUP�D�VSHFLDO�SXMD�RQ�\RXU�EHKDOI��RU�WKH�
UHJXODU�WHPSOH�SXMD�SHUIRUPHG�RQ�WKH�GHVLJQDWHG�GD\�ZLOO�EH�GHGLFDWHG�LQ�\RXU�
QDPH��%HORZ�DUH�WKH�GRQRUV�IRU�WKLV�PRQWK�� 
 

8.5$,1(�)81'5$,6,1*�83'$7( 
 

,7$�8NUDLQH�5HOLHI�(IIRUW�UDLVHG���������DQG�D�VPDOO�8+$8/�ILOOHG�ZLWK�
JRRGV��7KH�JRRGV�ZHUH�GRQDWHG�WR�/RFDO�$FWV�RI�.LQGQHVV�WR�EH�VKLSSHG�WR�

8NUDLQH�DQG�IXQGV�UDLVHG�ZHUH�GRQDWHG�WR�:RUOG�&HQWUDO�.LWFKHQ�HDU�PDUNHG�IRU�
8NUDLQH�UHOLHI�HIIRUWV��:H�VLQFHUHO\�WKDQN�WKH�,7$�&RPPXQLW\�IRU�LWV�JHQHURVLW\�

DQG�VXSSRUW� 

9,.5$0�6$09$7������������� 
&$/(1'$5�$9$,/$%/(�21/,1(�$7�KWWSV���ZZZ�LQGLDWHPSOH�RUJ��� 

6DW\DQDUD\DQ�3XMD 
�0RQGD\��0D\���WK�–������30� 

7HPSOH�+RXUV� 
 

6DWXUGD\�	�6XQGD\ 
����$0�-������30 

����-�����30 
 

0RQGD\�WR�)ULGD\ 
������$0�WR�������30 

�����WR�������30 
 

(QWU\�WKURXJK� 
)URQW�'RRU�2QO\ 

6XQGDUNDQGD�3DDWK� 
6DWXUGD\��0D\���VW�–������30 

· 1DQX�0DLVXULD   �-0D\  · 6XVKLO�	�.DPDOD�&KDQGUD   ��-0D\ 
· 1DUHQGUD�+�$PLQ   �-0D\  · 6KDUDG�3DQG\D    ��-0D\ 
· +DUHQGUD�'DYH   �-0D\  · 8SHQGUD�	�5HNKD�6KDK   ��-0D\ 
· 5DMXEKDL�3DWHO   �-0D\  · 0DKHVK�'L[LW    ��-0D\ 
· 6KUH\DQVL�0�6KDK   �-0D\  · 7HMDV�	�3ULWL�3DWHO   ��-0D\ 
· 6XGKDEHQ�3DWHO   �-0D\  · 6LGGKL�9DVD    ��-0D\ 
· %KDO�3DWHO    ��-0D\  · 3RRMD�	�-D\HVK�.KDWLZDOD   ��-0D\ 
· ,WL�%DU    ��-0D\  · 1DUHVK�	�$PLWD�7DODWL    ��-0D\ 
· 1DUVLQK�6DQJDQL   ��-0D\  · ,VKYDU�3DWHO    ��-0D\ 
· 1DWZDUODO�&RQWUDFWRU   ��-0D\  · 1LVKWKD�3DWHO-+XGVRQ   ��-0D\ 
· 5XFKL�7DODWL�6KDK  ��-0D\  · 0RQLO�	�'LSWL�3DQG\D   ��-0D\ 
· 0DKHQGUD�-DLVZDO   ��-0D\  · -D\DQWL�	�.DODEHQ�3DWHO   ��-0D\ 
· 8SHQGUD�	�5HNKD�6KDK  ��-0D\  · -D\DQW�3DQG\D    ��-0D\� 
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7KHUH�ZLOO�EH WZR PHHWLQJV�WKLV�PRQWK 0D\���WK�	�0D\���WK�DW�WKH�,&& � 
 
0D\ ��WK�������DW������30 
'U��5DMDQ�*XSWD��0' ZLOO�WDON�RQ �0$55,('�ZLWK�3$,1�� ³+DYLQJ�SDLQ�LV�LQHYLWDEOH�EXW�OLYLQJ�LQ�SDLQ�LV�
RSWLRQDO´��3HRSOH�ZLWK FKURQLF�SDLQ IHHO�OLNH�WKH\�DUH�PDUULHG�ZLWK �SDLQ�DQG�WKH\�FDQQRW�JHW�WKH�GLYRUFH��7KLV�
OHFWXUH�PD\�QRW�JHW�\RX�WKH�ZHOO�QHHGHG�GLYRUFH EXW�ZLOO�GHILQLWHO\�WHDFK�\RX�KRZ�WR�OLYH KDSSLO\�HYHU�DIWHU���'U��
*XSWD ZLOO�WHDFK�\RX�KRZ�SK\VLFDO�SDLQ�LV�UHODWHG�WR HPRWLRQDO�VXIIHULQJ�	�YLFH�YHUVD ��+H�ZLOO�DOVR�WHDFK�\RX�DV�WR�
KRZ�ZH�IHHO�SDLQ�	 KRZ�ZH�FDQ�JHW�ULG�RI�WKH�VXIIHULQJ���5DMDQ�*XSWD� LV�D�SUDFWLFLQJ�3DLQ�0DQDJHPHQW�SK\VLFLDQ�LQ�
&KHUU\�+LOO�DQG�3KLODGHOSKLD�IRU�RYHU����\HDUV� �+H�JRW�KLV�0HGLFDO�GHJUHH�IURP�$KPHGDEDG�	�GLG�KLV�5HVLGHQF\�
WUDLQLQJ�DW�6W��)UDQFLV�0HGLFDO�&HQWHU�3LWWVEXUJ�	�3DLQ�)HOORZVKLS�IURP�9DQGHUELOW�8QLY��LQ�1DVKYLOOH� 
  
 
0D\���WK�������DW������30�� 
0XVLFDO�1LWH�E\��6XU�6DQJDP�*URXS� RI�6RXWK�-HUVH\��7KLV�ZLOO�EH�D /LYH�LQ�&RQFHUW HYHQW� 6XU�6DQJDP�JURXS KDV�
JUDFLRXVO\�DJUHHG�WR�RXU�LQYLWDWLRQ�WR HQWHUWDLQ +6&�6-�PHPEHUV� 7KH 6XU�6DQJDP JURXS�ZLOO�SURYLGH�HQWHUWDLQPHQW�
IRU�DERXW���KRXU�	����PLQXWHV��7KH�SHUIRUPLQJ�DUWLVWV�ZLOO�EH 3UDIXO�3DWHO��3UDGLS�3DWHO��'KDUPLVKWKD�%KDWW��6XU\D�
.��3DWHO� %LSLQ�0HKWD��*LULVK�3DWHO�	�9LQXEKDL�3DWHO� 7KH (PFHHV IRU�WKLV�HYHQW�ZLOO�EH 6XEKDVK�	�6DQJHHWD�
5DVKDWZDU� 7KH�VRXQG�V\VWHP�ZLOO�EH�KDQGOHG�E\ $PPLH 6LQJK� 7KLV�LV�D�*DOD�HYHQLQJ�ZLWK�D�PXVLFDO�
([WUDYDJDQ]D��7KH�SURJUDP�ZLOO�FRQFOXGH�DURXQG������30�� 
 
3OHDVH�ORJ�RQ ZZZ�KLQGXVHQLRUV�FRP�IRU�PRUH�LQIRUPDWLRQ� 
 
<RJL�9LUHQGUD .��*XSWD�	�+6&�(&�WHDP�PHPEHUV 
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6HH�,7$�:HEVLWH�IRU�9LUWXDO�'DLO\�3UD\HU�	�$DUWL�7LPHV� 
 

 
9LVKQX�6DKDVUDQDPDP�	�/DOLWKD�6DKDVUDQDPDP��ZLOO�EH�UHFLWHG�RQ��VW�)ULGD\�RI�HDFK�PRQWK�VWDUWLQJ�DW�������$0��� 

3OHDVH�UHFLWH�IURP�KRPH�WR�UHFHLYH�EOHVVLQJV� 
 

 
6DW\D�6DL�%DED�RI�0HGIRUG�%KDMDQV��UG�)ULGD\�RI��HDFK�PRQWK�IURP��-�SP�RQ�=RRP� 
&RQWDFW�3�.��3UDEKDNDU�����������������6HVKD�9HPXUL����������-�����IRU�GHWDLOV 

 

 
%KDMDQ�6DQG\D�E\�6-�%KDMDQ�0DQGDOL�*URXS�OHG�E\�9HQX�*RSDO�9HUPD����������-���� 

 
%KDJDYDW�*LWD�6WXG\�RUJDQL]HG�E\�6KDUDG�3LPSODVNDU����������-���� 

 
,7$�6HQLRU�6RFLDO�*URXS 
&XUUHQWO\�PHHWLQJ�ZHHNO\ 

&RQWDFW�9LQLWD�*DQMX����������������IRU�DGGLWLRQDO�LQIRUPDWLRQ  
 

<RJD�DQG�3UDQD\DPD &ODVVHV�DW�%HUOLQ�0DQGLU -�&$1&(/(' 
&RQWDFWV��'U��9HHQD�*DQGKL����������������	�+LQD��'HVDL� ��������������� 
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$W�7HPSOH�RQ�6XQGD\��0D\���������IURP������30�WR������30 
 

 
 
 
 
 
 
 
 
 
 
7KH�+LQGX�7HPSOH�LQ�%HUOLQ�ZLOO�FHOHEUDWH�9DOODEK�-D\DQWL�RQ�6XQGD\��0D\���������IURP������30�WR������30��
7KHUH�ZLOO�EH�D�FKDQWLQJ�RI�3XVWL�PDUJ¶V�<DPXQDVWKDND��DQG�RWKHU�³3Ɩ7+$´��IROORZHG�E\�PHORGLRXV�.LUWDQV��
0DKDSUDVDG�ZLOO�EH�VHUYHG�DIWHU�WKH�$DUWL�DW������30�� 
 
7KH�:HGQHVGD\�*LWD�6DWVDQJ�*URXS�DQG�3XVWL-IULHQGV�ZLOO�VSRQVRU�WKH�HYHQW�DW�WKH�7HPSOH��,I�\RX�DUH�LQWHUHVWHG�LQ�
WDNLQJ�SDUW�LQ�WKH�HYHQW��SOHDVH�FDOO�8UPLOD�*XMUDWKL�����-���-�������'KLUDM�6DSDULD�����-�������.LUWL�'RVKL�����-
������� 
 
6KUL�0DKDSUDEKXML�LV�WKH�IRXQGHU�RI�UHOLJLRXV�VHFW�FDOOHG�3XVKWLPDUJ��+H�ZDV�ERUQ�LQ�WKH�\HDU������$�'��DW�D�
&KDPSDUDQ\D��+H�LV�RQH�RI�WKH�IRUHPRVW�,QGLDQ�SKLORVRSKHUV�WDNLQJ�WKH�UDQN�DPRQJVW�WKH�ILUVW�FODVV�$FKDU\DV�ZKR�
KDV�H[SRXQGHG�WKH�VFKRRO�RI�6KXGGKD-DGYDLWD��9DOODEKDFKDU\D�KHUDOGHG�D�QHZ�HUD�RI�%KDNWL-0DUJD��ZKLFK�WHDFKHV�
XQ-VZHUYLQJ�ORYH�WRZDUG�*RG�DGPLWWLQJ�HYHU\RQH�LQ�WKH�IROG��LUUHVSHFWLYH�RI�VH[��FDVW�RU�QDWLRQDOLW\�� 
 
3XVKWL�0DUJD��WKH�SDWK�RI�JUDFH�DV�IRXQGHG�E\�6KUL�9DOODEKDFKDU\D�LV�YHU\�HDV\�WR�IROORZ�DV�D�ZD\�RI�OLIH�E\�
FRPPRQ�SHRSOH��2QFH�\RX�FRPPLW�\RXUVHOI�WR�*RG�E\�ULWXDO�RI�³%UDKPD-6DPEDQWK´��*RG�WDNHV�FDUH�RI�\RX�
XQFRQGLWLRQDOO\��,Q�3XVKWL�0DUJ��%KDNWL�LV�QRW�D�PHDQV��EXW�DQ�HQG�� 
 
6KUL�0DKDSUDEKXML¶V�VRQ�6KUL�9LWWKDOQDWKML�DOVR�NQRZQ�DV�VKUL�*XVDLML�ZDV�WKH�RQH�ZKR�HPEHOOLVKHG�³6HYD�%KDY´�
E\�RIIHULQJ�ZRUVKLS�WR�6KULQDWKML�HLJKW�GLIIHUHQW�WLPH�RI�WKH�GD\�IURP�µ0DQJOD�WR�µ6HQ¶��'XULQJ�WKHLU�WLPH��$VKWD�
6DNKD¶V�.LUWDQ�ZDV�GHYRWLRQDO�H[SUHVVLRQ�IRU�WKHLU�SHUVRQDO�H[SHULHQFH�ZLWK�WKH�/RUG��:KHQ�WKH\�ZHUH�LQ�WKH�
WHPSOH�WKH\�ZLWQHVVHG�WKH�µ/LOD¶�DQG�VDQJ�DERXW�ZKDW�WKH\�VDZ��7KH�6KULPDG�%KDJYDWD�LV�WKH�ULSHQHG�IUXLW�RI�DOO�
VFULSWXUDO�NQRZOHGJH��EXW�WKH�.LUWDQ¶V�RI�WKH�$VKWD�6DNKD�DUH�WKH�UHILQHG�HVVHQFH� 
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,7$�LQYLWHV�\RX�WR�FHOHEUDWH�+2/,�ZLWK�FRORU�SOD\��PXVLF�DQG�IRRG�RQ�6DWXUGD\��0D\��WK�IURP�������30�-������30�
DW�&RQQROO\�3DUN�LQ�9RRUKHHV��1-�� 
 
)UHH�$GPLVVLRQ 
-�$UULYDO��������30�-������30 
-�+ROLND�3RRMD�������30�-������30 
-�'DQFH�DQG�&RORU�3OD\�������30�-������30 
1RWH��)RRG�DQG�&RORUV�DUH�DYDLODEOH�IRU�SXUFKDVH��DQG�FRPSOLPHQWDU\�³7KDQGDL´�ZLOO�EH�VHUYHG�ZKLOH�LW�ODVWV� 
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3XUSRVH��7R�VXSSRUW�WKH�,�7�$��FRPPXQLW\�E\�JLYLQJ�VFKRODUVKLSV�WR�JUDGXDWLQJ�VHQLRU�VWXGHQWV�ZKR�KDYH� 
GHPRQVWUDWHG�GHGLFDWLRQ�DQG�VLJQLILFDQW�FRQWULEXWLRQ�WR�WKH�,�7�$� 
 
'HVFULSWLRQ��8S�WR�WZR�VFKRODUVKLSV�ZRUWK�������HDFK�ZLOO�EH�DZDUGHG�WR�JUDGXDWLQJ�KLJK�VFKRRO�VHQLRUV�ZKRVH�
IDPLOLHV�DUH�FXUUHQW�PHPEHUV�RI�WKH�,�7�$���(DFK�ZLOO�EH�UHQHZDEOH�IRU�XS�WR���DGGLWLRQDO�\HDUV�EDVHG�RQ�PHHWLQJ�
PDLQWHQDQFH�FULWHULD�DQG�DYDLODEOH�IXQGLQJ��7KH�VFKRODUVKLS�FDQ�EH�XVHG�DW�D���RU��-\HDU�DFFUHGLWHG�LQVWLWXWLRQ�IRU�
XQGHUJUDGXDWH�VWXGLHV�UHODWHG�WR�WXLWLRQ�RU�ERRNV�RQO\� 
 
(OLJLELOLW\� 

* $SSOLFDQW¶V�IDPLO\�PXVW�EH�D�FXUUHQW�,�7�$��PHPEHU 
* 'HPRQVWUDWLRQ� RI� SDUWLFLSDWLRQ� LQ� ,7$� VHUYLFH� DQG� SURJUDPV�ZLOO� EH� ZHLJKHG� KHDYLO\�� H[DPSOHV� � RI�

SDUWLFLSDWLRQ�LQFOXGH��%DOYLKDU�3URJUDP��6WXGHQW�/HDGHU�3URJUDP��YROXQWHHULQJ�DW�WKH�,7$�HYHQWV��VXFK�
DV�IXQGUDLVLQJ��DQG�FXOWXUDO�SURJUDPV�DQG�YROXQWHHULQJ�LQ�,7$�OHG�FRPPXQLW\�VHUYLFH�HYHQWV� 

* $SSOLFDQW�PXVW�EH�D�FXUUHQW�VHQLRU�DW�D�ORFDO�KLJK�VFKRRO�ZLWK�SODQV�WR�HQUROO�IXOO-WLPH�LQ�DQ�DFFUHGLWHG���
RU���\HDU�FROOHJH�LQ�WKH�8QLWHG�6WDWHV� 

* $�FRPSOHWHG�DSSOLFDWLRQ�IRUP� 
 
&RQWDFW��$PLW�3DWHO�DW�DPLWPSDWHO��#JPDLO�FRP�RU����-���-�����IRU�GHWDLOV�DQG�VFKRODUVKLS�DSSOLFDWLRQ�IRUP� 
 
+��6��6(1,25�$33/,&$7,21�'($'/,1(��3RVWPDUN�E\�0D\��������� 
 
5(1(:$/�$33/,&$7,21�'($'/,1(��3RVWPDUN�E\�-XQH�������� 
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:KLOH�ZH�FRQWLQXH�WR�EH�LPSDFWHG�E\�&29,'��ZH�DVN�DOO�YLVLWRUV�WR�REVHUYH�WKH�JXLGHOLQHV�RXWOLQHG�EHORZ�GXULQJ�
WKHLU�YLVLW�WR�WKH�7HPSOH��7KH�SXUSRVH�RI�WKHVH�JXLGHOLQHV�LV�WR�HQVXUH�D�VDIH�HQYLURQPHQW�IRU�YLVLWRUV�DQG�RXU�3XMDULV��
:H�DSSUHFLDWH�HYHU\RQH¶V�FRRSHUDWLRQ�LQ�WKLV�PDWWHU��� 
 
· (QWHU�	�H[LW�IURP�IURQW�GRRU�RQO\�  
· &RPSOHWH�WKH�YLVLWRU�TXHVWLRQQDLUH�DW�HQWU\� 
· :HDU�PDVNV�ZKLFK�FRYHU�ERWK�QRVH�DQG�PRXWK�DW�DOO�WLPHV�GXULQJ�\RXU�YLVLW��  
· 0DLQWDLQ�SURSHU�VRFLDO�GLVWDQFLQJ�IURP�RWKHU�YLVLWRUV�DQG�SXMDULV�  
· 3OHDVH�GR�QRW�FRQJUHJDWH�RQ�7HPSOH�SUHPLVH�  
· 3OHDVH�GR�QRW�EULQJ�DQ\�3UDVDG�RU�RWKHU�RIIHULQJV� 
· ,I�\RX�YLVLW�LV�SDUW�RI�)HVWLYDO�RU�FHOHEUDWLRQ�ZKLFK�UHTXLUHV�UHJLVWUDWLRQ�IRU�D�WLPH�VORW��ZH�DVN�WKDW�\RX�SOHDVH�

DUULYH�DQG�GHSDUW�ZLWKLQ�\RXU�GHVLJQDWHG�WLPH�VORW� 
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%ULQGD�5DJKXYHHU 
(GLWRU#LQGLDWHPSOH�RUJ 

 
 

([HFXWLYH�&RPPLWWHH 
 

3UHVLGHQW 
3DQNDM�'HVDL 

�-���-P\-PDQGLU�[���� 
SUHVLGHQW#LQGLDWHPSOH�RUJ 

  
 

93�RI�3URJUDPV  
9LQLWD�*DQMX 

�-���-P\-PDQGLU�[���� 
YSSURJUDPV#LQGLDWHPSOH�RUJ 

  
 

93�RI�&RP��	�,QIR� 
1D\OHVK�6KDK 

���-P\-PDQGLU�[���� 
YSLQIR#LQGLDWHPSOH�RUJ 

  
 

93�RI�(YHQWV 
&KDUX�6KHWK 

���-P\-PDQGLU�[���� 
YSHYHQWV#LQGLDWHPSOH�RUJ 

  
 

7UHDVXUHU 
6DPLU�.��3DWHO 

���-P\-PDQGLU�[���� 
WUHDVXUHU#LQGLDWHPSOH�RUJ 

 
 

3XMDUL�6HUYLFHV�0DQDJHU 
$QRR�-RVKL 

���-P\-PDQGLU�[���� 
SXMDVHUYLFHV#LQGLDWHPSOH�RUJ 

 
 

)DFLOLW\�0DQDJHU 
9LMHVK�'DUML 

���-P\-PDQGLU�[���� 
IDFLOLW\#LQGLDWHPSOH�RUJ 

 
 

BBBBBBBBBBBBBBBBBBBB 
$XGLW���&RPSOLDQFH 
%KXPLND�.XQGX 
���-���-���� 

DXGLW#LQGLDWHPSOH�RUJ 
BBBBBBBBBBBBBBBBBBBB 

 0(0%(5 121-0(0%(5 

3XMD�6HUYLFHV 
,QVLGH 
7HPSOH 

2XWVLGH 
7HPSOH 

,QVLGH 
�7HPSOH 

2XWVLGH 
7HPSOH 

$UFKDQD ���  ���  
9DKDQ�3RRMD ���  ���  
1DPNDUDQ�$QQDSUDVKDQ ��� ���� ���� ���� 
%LUWKGD\ ��� ���� ���� ���� 
6KUDGKD ��� ���� ���� ���� 
$QQLYHUVDU\�&HOHEUDWLRQ ���� ���� ���� ���� 
.HVK�0XQGDQ ���� ���� ���� ���� 
6DW\DQDUD\DQ�3RRMD ���� ���� ���� ���� 
(QJDJHPHQW�&HUHPRQ\ ���� ���� ���� ���� 
+DYDQ�*UDKD�6KDQWL ���� ���� ���� ���� 
9DVWX�3RRMD-2XWVLGH�2QO\  ����  ���� 
:HGGLQJ�SHU�GD\ ���� ���� ���� ���� 
8SDQD\DQ�<DJQRSDYLW ���� ���� ���� ���� 
8WWDUNUL\D�3HU�GD\�-2XWVLGH�2QO\  ����  ���� 
<DJQD�ODJKX�UXGUUD-2XWVLGH�2QO\ ����  ���� 
1DYFKDQGL�<DJQD-2XWVLGH�2QO\  ����  ���� 
$QWLP�.UL\D 1R�&KDUJH 
 
,56�GHILQHG�SHU�PLOH�FKDUJH�DSSOLHG�ZKHQ�SXMD�UHTXLUHV�JUHDWHU�WKDQ����PLOHV�RI�WUDYHO��� 
��,Q�DGGLWLRQ�WR�WKHLU�EDVH�VDODU\��3XMDULV�UHFHLYH�����RI�2XWVLGH�3XMD�6HUYLFHV�SD\PHQW�DV�FRPSHQVDWLRQ�� 
     
)DFLOLW\�5HQWDO�)HHV 0HPEHU  1RQ-0HPEHU  
3UD\HU�+DOO�5HQWDO ����  ����  
6RFLDO�+DOO�5HQWDO ����  ����  
   

1R�&KDUJH� 

38-$�6(59,&(�	�7(03/(�5(17$/�)((6 
6KUL�6KXNODML��6KUL�6XGKLUML�SHUIRUP�UHOLJLRXV�VHUYLFHV�RQ�UHTXHVW��3OHDVH�FRQWDFW�$QRR�-RVKL�DW�
������0<-0$1',5�([W�����WR�VFKHGXOH�D�3XMD�6HUYLFH�RU�5HQWDO�RI�7HPSOH�IDFLOLWLHV�� 
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